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2XU�0D\RU¶V�)LUVW�%ORJ��$Q�$XURUD�([FOXVLYH� 
,W�LV�D�JUHDW�KRQRXU�WR�EH�UHSUH�
VHQWLQJ�RXU�%RURXJK�DV�0D\RU�
IRU� WKH� QH[W�PXQLFLSDO� \HDU� DI�
WHU�EHLQJ�HOHFWHG�WR�WKH�UROH�RQ�
��WK� -XQH�� 7KLV� LV� P\� ILUVW�
0D\RU¶V�EORJ�DV� ,�ZDQW�WR�VWDUW�
WKLV� UHJXODU� PHDQV� RI� FRP�
PXQLFDWLQJ� ZLWK� \RX� E\� WHOOLQJ�
\RX�PRUH�DERXW�P\VHOI�DQG�WKH�
FKDULWLHV� ,� DP� UDLVLQJ� PRQH\�
IRU�GXULQJ�P\�PD\RUDO�\HDU� 

,� KDYH� OLYHG� LQ� 6KHSSHUWRQ� IRU�
WKH� ODVW� ��� \HDUV�� EHFRPLQJ� D�
PHPEHU� RI� WKH� 6KHSSHUWRQ�
$URUD� 5RWDU\� &OXE�� 7KH� 5LYHU�
7KDPHV� LV�� LQ�P\�RSLQLRQ��RQH�
RI� WKH� EHVW� WKLQJV� DERXW� OLIH� LQ�
6SHOWKRUQH� DQG� ,� HQMR\� VDLOLQJ�
P\� ERDW� LQ� ORFDO� DQG� FRDVWDO�
ZDWHUV�� ,� ZDV� ILUVW� HOHFWHG� WR�
WKH�&RXQFLO� WR�UHSUHVHQW�6KHS�
SHUWRQ�7RZQ�LQ������DQG�KDYH�

VHUYHG�RQ�YDULRXV�FRPPLWWHHV�DQG�SUHYLRXVO\�KHOG�FDELQHW�SRVLWLRQV� 

2YHU�WKH�FRXUVH�RI�P\�0D\RUDO�\HDU��,�ZLOO�EH�HQGHDYRXULQJ�WR�UDLVH�IXQGV�IRU�5LYHU�$VK�*LUO�*XLGLQJ��WKH�
6SHOWKRUQH�'LVWULFW�6FRXWV�DV�ZHOO�DV�6KRRWLQJ�6WDU�&KLOGUHQ¶V�+RVSLFHV��0\�URRWV�DUH�ILUPO\�LQ�6FRXWLQJ�
DQG�*XLGLQJ�DV�P\�IDWKHU�DQG�PRWKHU�PHW�WKURXJK�WKH�PRYHPHQW��0\�IDWKHU�FRQWLQXHG�KLV�VFRXWLQJ�IRU�
WKH�ZKROH�RI�KLV� OLIH��:KHQ�P\�WKUHH�EURWKHUV�DQG�,�ZHUH�RI�FXE�DJH�P\�IDWKHU�WRRN�RQ�WKH�UROH�RI�FXE�
PDVWHU��DEO\�DVVLVWHG�E\�P\�PRWKHU�ZKR�HYHQ�DWWHQGHG�FDPS��VOHHSLQJ�XQGHU�FDQYDVV��+H�ZDV�HYHQWX�
DOO\�GLVWULFW�FRPPLVVLRQHU�IRU�FXEV�� 

6KRRWLQJ�6WDU�&KLOGUHQ¶V�+RVSLFH�DUH�D�OHDGLQJ�FKLOGUHQ¶V�KRVSLFH�FKDULW\�VXSSRUWLQJ�RYHU�����FKLOGUHQ��
DQG�WKHLU�IDPLOLHV��WKURXJKRXW�6XUUH\�DQG�DFURVV����ERURXJKV�RI�/RQGRQ������GD\V�D�\HDU��%RWK�P\�SDU�
HQWV� GLHG� IURP� FDQFHU�� DQG�P\� \RXQJHVW� JUDQGGDXJKWHU� VXIIHUHG�ZLWK�+RGJNLQV� O\PSKRPD�ZKHQ� VKH�
ZDV� ��� \HDUV� ROG�� ,W� LV� LPSRUWDQW� WR�P\�ZLIH�� WKH�0D\RUHVV�� DQG�P\VHOI� WR� VXSSRUW� WKHVH� YHU\�ZRUWK\�
FDXVHV��DV�ZH�IHHO�WKDW�ZH�KDYH�JDLQHG�VR�PXFK�IURP�RXU�H[SHULHQFHV�RYHU�WKH�\HDUV��QRZ�ZH�FDQ�SHU�
KDSV�JLYH�VRPHWKLQJ�EDFN�WR�WKHP� 

'XULQJ�P\�0D\RUDO� \HDU�� ,� KRSH� WR� EH� KDYLQJ� HYHQWV� WR� KHOS� UDLVH�PRQH\� IRU� WKHVH� IDQWDVWLF� FDXVHV��
:KLOH�WKH�&RURQDYLUXV�SDQGHPLF�KDV�PDGH�KROGLQJ�IRUPDO�JDWKHULQJV� LPSRVVLEOH�DW� WKLV�WLPH��,�ZLOO�HQ�
GHDYRXU�WR�KRQRXU�WKH�RIILFH�RI�WKH�0D\RU�DQG�VXSSRUW�WKHVH�FKDULWLHV�DV�EHVW�,�FDQ��,�ZLOO�EH�XSGDWLQJ�
\RX�WKH�UHVLGHQWV��YLD�WKLV�SDJH��RI�ZKDW�ZH�DUH�GRLQJ�LQ�RXU�UROH�DV�0D\RU��,I�\RX�ZRXOG�OLNH�WR�VXSSRUW�
WKHVH�FDXVHV��SOHDVH�GRQDWH�YLD�RXU�-XVW*LYLQJ�SDJH� 

<RX�FDQ�ILQG�RXW�PRUH�DERXW�WKH�FKDULWLHV�E\�YLVLWLQJ�WKHLU�ZHEVLWHV�EHORZ� 

KWWSV���JJVZ�VTXDUHVSDFH�FRP�"EQF �	UVQ QR2E	IURP3URW 	OQJ � 

KWWS���ZZZ�VSHOWKRUQHVFRXWV�RUJ�XN�� 

KWWSV���ZZZ�VKRRWLQJVWDU�RUJ�XN�� 

 

7KH�5LJKW�:RUVKLSIXO�WKH�0D\RU�RI�6SHOWKRUQH��&RXQFLOORU�&ROLQ�%DUQDUG 

-XQH�-�-XO\����� 
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(GLWRU¶V�$JHQGD 
,W¶V�EHHQ�D�SHULRG�RI�PL[HG�EOHVVLQJV��)LUVW�RI�DOO��ZH�DUH�SURXG�WR�KDYH�
WKH�0D\RU�RI�6SHOWKRUQH�DV�D�PHPEHU�RI�RXU�FOXE�DQG�ZH�KDYH�SDLG�RXU�
GXH�UHVSHFWV�WR�&ROLQ�DW�RXU�=RRP�PHHWLQJV��:H�ZLVK�&ROLQ�DQG�%DUED�
UD�ZHOO�LQ�UHSUHVHQWLQJ�RXU�ERURXJK�RYHU�WKH�PD\RUDO�\HDU� 

6HFRQGO\��ZH�PRXUQ�WKH�SDVVLQJ�RI�6\OYLD�&DWW-&DPILHOG��D�JUHDW�VXS�
SRUWHU�RI�6KHSSHUWRQ�$XURUD��2XU�WKRXJKWV�DQG�SUD\HUV�DUH�ZLWK�'DYLG�
DQG�KLV�IDPLO\�DW�WKLV�WLPH�DQG�KRSH�ZH�ZLOO�EH�DEOH�WR�MRLQ�RXU�=RRP�
PHHWLQJV�VRRQ� 

2XU�FOXE�KDV�PRYHG�ZHOO�LQWR�WKH�YLUWXDO�ZRUOG�ZLWK�RXU�PHHWLQJV�DYHUDJLQJ����PHPEHUV��:H�
KDYH�KDG�YLVLWRUV��LQFOXGLQJ�3DVW-3UHVLGHQWV�0LNH�DQG�9LYLDQ�*LFTXHO�DQG�-RKQ�'XPEUHOO��$OO�RI�
XV�KDYH�EHHQ�DEOH�WR�DGDSW�DQG�PDQ\�WKDQNV�WR�&KULV�IRU�KLV�DPXVLQJ�PHHWLQJ�QRWHV�DQG�DG-
KRF�TXL]]HV�-�LW�PDNHV�XV�IHHO�KH�LV�LQ�WKH�URRP�ZLWK�XV�-�VSRRN\�� 

6WD\�VDIH�HYHU\RQH��:KLOH�ORFNGRZQ�LV�XQORFNLQJ��LW�LV�VWLOO�QRW�FOHDU�ZKDW�WKH�LPSDFW�ZLOO�EH��VR�
NHHS�\RXU�GLVWDQFH�DV�\RX�WKLQN�ILW� 

%HVW�ZLVKHV��+HQU\ 

7DNLQJ�7XUQV�WR�EH�3UHVLGHQW�IRU�WKH�5RWDU\�<HDU������-����� 

1RUPDOO\�QHDU�WKH�HQG�RI�D�5RWDU\�\HDU�DQG�IROORZLQJ�'LVWULFW�$VVHPEO\��ZH�KROG�RXU�RZQ�FOXE�
DVVHPEO\��ZKHQ�WKH�3UHVLGHQW�(OHFW�VHOHFWV�KLV�QHZ�WHDP�IRU�WKH�\HDU��DQG�SUHVHQWV�WKHLU�SUR�
JUDP�WR�PHPEHUV� 

:H�KDYH�D�GLIIHUHQW�VLWXDWLRQ�WKLV�\HDU�IRU�WZR�UHDVRQV��ILUVWO\��ZH�GRQ
W�KDYH�D�3UHVLGHQW�(OHFW�
LQ�SRVW�ZLWK�WKH�VDG�UHVLJQDWLRQ�RI�5RQ�WR�VHOHFW�WKH�QHZ�WHDP��DQG�VHFRQGO\�ZH�KDYH�&RYLG-��� 

6R�XQWLO� WKH�VLWXDWLRQ�FKDQJHV��ZH�DUH�QRW�DEOH�WR�SODQ�IRU� WKH�FRPLQJ�5RWDU\�����-���\HDU� LQ�
RXU�XVXDO�PDQQHU��:H�DUH�JODG�WKDW�RXU�FOXE�RIILFHUV�	�FKDLUV�RI�FRPPLWWHHV�KDYH�YHU\�NLQGO\�
DJUHHG�WR�UHPDLQ�LQ�SRVW� 

5HJDUGLQJ� WKH�SRVLWLRQ�RI� FOXE�SUHVLGHQW����RI� RXU�3DVW-3UHVLGHQWV�KDYH�JUDFLRXVO\�DJUHHG� WR�
FRYHU�WKH�\HDU�����-����EHWZHHQ�WKHP��VRPHWKLQJ�6	6�GLG�YHU\�VXFFHVVIXOO\�LQ�����-��� 

.HHS�&RQQHFWHG�ZLWK�WKHVH�OLQNV�-�'RQ¶W�IHHO�DORQH 

6KHSSHUWRQ�$XURUD�=RRP��(YHU\�:HGQHVGD\������SP��PHHWLQJ�GHWDLOV�LVVXHG�E\�6XH�(JJOHWRQ 

$XURUD�ZHEVLWH��KWWSV���ZZZ�URWDU\DXURUD�RUJ�XN���3OHDVH�VHQG�XSGDWHV�WR�%RE�1REOH 

0DQ\�WKDQNV�WR�&KULV�$UQRW�DQG�/\Q�'HUULQJWRQ�IRU�UXQQLQJ�WKH�3KRQH�7UHH��QRZ�HQGHG 

'LVWULFW�=RRP�PHHWLQJV��(YHU\�7KXUVGD\�����SP 

KWWSV���]RRP�XV�M����������"SZG 9Q-S7�SK.���F]8�<]9</�5=9'9�=]��� 

'LVWULFW�:KDWVDSS�JURXS��KWWSV���FKDW�ZKDWVDSS�FRP�,�(J3[�-�[$.�S\�=1O404� 

'LVWULFW�6HUYLFH�6HPLQDUV��UHJLVWHU�DW� 

KWWS���ZZZ����IRUPEXLOGHU�FRP�IRUP-��������GLVWULFW-VHUYLFH-WHDP-VHPLQDUV  � 

6KHSSHUWRQ�DQG�6XQEXU\�0DWWHUV�GLJLWDO�FRS\� 

KWWSV���ZZZ�YLOODJHPDWWHUV�FR�XN�VXQEXU\-PDWWHUV 
KWWSV���ZZZ�YLOODJHPDWWHUV�FR�XN�VKHSSHUWRQ-PDWWHUV 
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5HPHPEHULQJ�6\OYLD�&DWW-&DPILHOG�E\�-DQ�0DWWKHZV 

0HPEHUV�RI�$XURUD�DQG�WKH�ZLGHU�5RWDU\�IDPLO\�DUH�VDG�WR�KHDU�WKDW�6\OYLD�&DWW-&DPILHOG�KDV�
GLHG�DIWHU�D�ORQJ��SDLQIXO�LOOQHVV� 

:H�XQGHUVWDQG�WKH�FRPIRUWV�RI�D�ORQJ�IULHQGVKLS�EXW�ZH�DOVR�YDOXH�D�IULHQG�ZKR�DOZD\V�VWDQGV�
DORQJVLGH�XV�WKURXJK�ERWK�WKH�IXQ�DQG�WKH�FKDOOHQJLQJ�WLPHV��,QGHHG��6\OYLD�ZDV�D�WUXH�)ULHQG�
RI�5RWDU\��RQH�RI�WKH�JURXS�ZKR��ZKLOVW�QRW�PHPEHUV��VXSSRUW�$XURUD�LQ�VR�PDQ\�GLIIHUHQW�ZD\V��
6KH�ZDV�DOZD\V�RQH�RI�WKH�PDMRU�SOD\HUV�LQ�RXU�DQQXDO�HYHQWV��5DFH�1LJKW��WKH�3UHVWLJH�/HF�
WXUH�DQG�VWHZDUGLQJ�VFKRRO�JURXSV�GXULQJ�<RXWK�6SHDNV��6\OYLD�ZDV�DOZD\V�UHDG\�WR�WDNH�SDUW�
LQ�WKH�VWDWLF�&KULVWPDV�FROOHFWLRQV��6\OYLD¶V�<RXWK�6SHDN¶V�VLPSO\�GHOLFLRXV�VDQGZLFKHV�DQG�KHU�
PHPRUDEOH�FKHHVH�VWUDZV�ZKLFK�JUDFHG�HYHU\�EXIIHW�DUH�ORYHO\�PHPRULHV� 

6\OYLD¶V�KXVEDQG�'DYLG�ZDV�D�IRXQGHU�PHPEHU�DQG�WZLFH�3UHVL�
GHQW�RI�$XURUD��IRU�RYHU����\HDUV�6\OYLD�KDV�EHHQ�DW�KLV�VLGH��D�
FRQILGDQWH��VRFLDO�VHFUHWDU\��RUJDQLVHU�DQG�ZHOFRPH�SUHVHQFH�
DW�FRXQWOHVV�FOXE�EUHDNIDVWV��HYHQLQJV��RXWLQJV�DQG�FRQIHU�
HQFHV�� 

6\OYLD�ZDV�DQ�DFWLYH�PHPEHU�RI�WKH�9LOODJH�FRPPXQLW\��D�IXQG�
UDLVHU��VKH�FOLPEHG�%R[�+LOO�RQ�KHU���WK�ELUWKGD\��DQG�KHOSHU�LQ�
WKH�3ULQFHVV�$OLFH�+RVSLFH�FKDULW\�VKRS���6KH�DQG�'DYLG�ZHUH�
LQDXJXUDO�PHPEHUV�DQG�IRU����\HDUV��UHJXODU�'XW\�2IILFHUV�IRU�
&DUH�LQ�6KHSSHUWRQ������ 

$V�ZH�RIIHU�'DYLG��3DXO�DQG�6DOO\�RXU�FRQGROHQFHV��ZH�UHPHP�
EHU�D�ORQJVWDQGLQJ�DQG�OR\DO�5RWDU\�)ULHQG��� 
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$XURUD�5HVSRQGV�WR�/RFNGRZQ�ZLWK��������VXSSRUW 
/LNH�DOO�FKDULWLHV��WKH�LQDELOLW\�WR�IXQG-UDLVH�LQ�WKH�ORFNGRZQ��LQFOXGLQJ�WKH�FDQFHOODWLRQ�RI�RXU�HY�
HU�SRSXODU�5DFH�1LJKW�DW�WKH�HQG�RI�0DUFK��KDV�PHDQW�WKDW�UHVRXUFHV�ZHUH�OHVV�WKDQ�DQWLFLSDW�
HG�DW�WKLV�SRLQW�LQ�WKH�\HDU�� 

+RZHYHU��XQGDXQWHG��6KHSSHUWRQ�$XURUD�VHW�XS�D�&29,'-���FRPPXQLW\�UHVSRQVH�LQLWLDWLYH�WR�
ORRN�DW�KRZ�EHVW�WR�KHOS�WKH�ORFDO�FRPPXQLW\�DQG�EH�DV�LQQRYDWLYH�DV�SRVVLEOH�� 

6LQFH�WKH�ORFNGRZQ�DW�WKH�HQG�RI�0DUFK��ZH�KDYH�VSHQW�D�WRWDO�RI��������VXSSRUWLQJ�RXU�ORFDO�
FRPPXQLW\� 

7R�RXU�ORFDO�VFKRROV�ZH�GRQDWHG��������LQ�6DLQVEXU\�(-YRXFKHUV�WR�JR�WR�WKH�PRVW�YXOQHUDEOH�
IDPLOLHV�DW�WKLV�SRLQW�LQ�WLPH��,Q�DGGLWLRQ��ZH�GRQDWHG�KDUGVKLS�IXQGV�WR�WKH�YDOXH�RI��������IRU�
VFKRROV�WR�XWLOLVH�WR�KHOS�WKRVH�IDPLOLHV�PRVW�LQ�QHHG� 

)RU�WKH�HOGHUO\��ZH�KDYH�GRQDWHG���������ZRUNLQJ�ZLWK�6SHOWKRUQH�%RURXJK�&RXQFLOV�6XS�
SRUW�6SHOWKRUQH�VFKHPH��2XU�LQLWLDWLYH�SURYLGHG�WKH�HOGHUO\�OLYLQJ�DORQH�DQG�WKHLU�FDUHUV�ZLWK�
³%RUHGRP�%XVWHU´�SDFNV��$�VXFFHVVIXOO\�PDWFKHG�'LVWULFW�JUDQW�PHDQW�WKDW�ZH�ZHUH�DEOH�WR�
GRXEOH�RXU�LQLWLDO�����SDFNV�WR�����DQG�ZH�KDYH�EHHQ�ZRUNLQJ�ZLWK�WKH�*UHHQR�&HQWUH�RQ�GLVWUL�
EXWLRQ�� 

:H�GRQDWHG������WR�KHOS�ERWK�WKH�0DQQD�DQG�-XELOHH�&HQWUH�)RRGEDQNV�DQG�KDYH�DOVR�EHHQ�
LQVWUXPHQWDO�LQ�SURYLGLQJ�FROOHFWLRQ�ER[HV�LQWR�ZKLFK�ORFDO�UHVLGHQWV�KDYH�FRQWULEXWHG�WR�RYHU�
����EDJV�RI�IRRG�SOXV�GRQDWLRQV�WR�WKH�YDOXH�RI������WR�7KH�-XELOHH�&HQWUH�IRRGEDQN� 

:LWK�D�IXUWKHU�'LVWULFW�JUDQW�MXVW�DSSURYHG��ZH�H[SHFW�WR�EH�DEOH�WR�FRQWLQXH�WR�VXSSRUW�RXU�ORFDO�
FRPPXQLW\�RYHU�WKH�QH[W�IHZ�PRQWKV�EXW�OLNH�DOO�FKDULWLHV�WKLV�ZLOO�EHFRPH�LQFUHDVLQJO\�GLIILFXOW�
XQWLO�IXQGUDLVLQJ�FDQ�UH-FRPPHQFH�� 

µ:KHQ�WKH�GXVW�VHWWOHV�ZH�ZLOO�UHDOLVH�KRZ�OLWWOH�ZH�QHHG��KRZ�YHU\�PXFK�ZH�
KDYH�DQG�WKH�YDOXH�RI KXPDQ�FRQQHFWLRQ¶ 

6XH�(JJOHWRQ���$XURUD�7UHDVXUHU 
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$XURUD��WKH�%RUHGRP�%XVWHUV� 
'XULQJ�WKH�&RYLG����SDQGHPLF��ZH�KDYH�EHHQ�LQ�FRQVWDQW�FRPPXQL�
FDWLRQ�ZLWK�*UHHQR�&HQWUH�DQG�&$0(2��:H�KDYH�FORVH�OLQNV�ZLWK�
WKH�WHDPV�IURP�ERWK�DQG�ZH�KDYH�OLVWHQHG�WR�KRZ�WKH�HOGHUO\�DQG�
WKHLU�FDUHUV�DUH�FRSLQJ��1HVV\�IURP�*UHHQR��DQG�$QQHWWH�IURP�&$0�
(2��DORQJ�ZLWK�WKHLU�WHDPV��KDYH�EHHQ�MXVW�DPD]LQJ�VXSSRUWLQJ�WKHLU�
FOLHQWV��7KH�VWUDLQ�RI�FDULQJ�IRU�WKH�GHPHQWLD�FOLHQWV��VROHO\�E\�WKHLU�
IDPLOLHV��KDV�EHHQ�VR�KDUG�� EXW�WKH�VXSSRUW�RI�WKH�&$0(2�WHDP�
KDV�EHHQ�YLWDO��7KH\�DUH�LQ�FRQVWDQW�FRQWDFW�ZLWK�WKH�FDUHUV�DQG�DUH�
RIWHQ�WKH�RQO\�IDFHV�ZKR�DUULYH�RQ�WKHLU�GRRUVWHSV��1HVV\�DQG�7KH�
*UHHQR�WHDP�UHJXODUO\�WHOHSKRQH�WKHLU�PHPEHUV�DQG�DUH�WKDW�FKHHU�
IXO�YRLFH�RQ�WKH�SKRQH��ZKR�RIIHU�VXSSRUW��TXL]]HV�DQG�LQ�VRPH�FDV�
HV�VXSSO\LQJ�KHDULQJ�DLG�EDWWHULHV�WR�WKH�GRRU� 

/RFNGRZQ�KDV�EHHQ�ORQJ�DQG�KDUG�IRU�RYHU�����HOGHUO\�FOLHQWV�DQG�
ZH�ZRUNHG�ZLWK�6SHOWKRUQH�%&�WR�SURYLGH�FUDIW�%RUHGRP�%XVWHU�
SDFNV�IRU�WKHP�DOO��$XURUD�GRQDWHG����������DQG�ZH�ZHUH�VXSSRUW�
HG�E\�7KH�6LOYHU�FKDULW\��ZKR�VRXUFHG�DQG�SDFNHG�WKHVH��ZKLFK�
ZHUH�GHOLYHUHG�E\�*UHHQR�DQG�&$0(2��:H�KDG�VRPH�ORYHO\�PHV�

VDJHV�RI�WKDQNV�IRU�WKHP� 

· µLW�ZDV�D�*RGVHQG��WKDQN�\RX�VR�PXFK��DQG�QRZ�HYHU\RQH�FDQ�HQWHU�RXU�$UW�&RPSHWLWLRQ�WRR��DV�
WKH\�FRQWDLQ�SOHQW\�RI�DUW�PDWHULDOV�¶ 

· 7KDQN�\RX�YHU\�PXFK�IRU�WKH�JRRG\�EDJ�,�KDYH�UHFHLYHG�IURP�\RX�LW�ZDV�VXFK�D�VXUSULVH�KRZ�GLG�
\RX�NQRZ�,�ZDV�GRZQ�WR�P\�ODVW��LQV�RI�SHQFLOV��7KDQNV�DJDLQ�� 

*UHDW�QHZV��ZH�KDYH�MXVW�UHFHLYHG�D�PDWFKLQJ�'LVWULFW�*UDQW��VR�ZH�ZLOO�EH�UHSHDWLQJ�WKH�SDFNV�DJDLQ�LQ�
WKH�QH[W�IHZ�ZHHNV�IRU�DQRWKHU�����HOGHUO\�SHRSOH��,Q�WRWDO�ZH�ZLOO�KDYH�VXSSRUWHG�WKH�ORFDO�HOGHUO\�ZLWK�
���������IRU�WKLV�&RYLG����SURMHFW� 

'RUHHQ�3LSH 

'RUHHQ¶V�3KRWRV� 

$�PXOWL-XVH�SLFQLF�WDEOH�IRU� 

VTXLUUHOV�DQG�ELUGV� 
,Q�=RRP��WKHUH�LV�QR�KLGLQJ�SODFH 
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6XSSRUWLQJ�WKH�-XELOHH�)RRGEDQN�E\�*LOO�)DZFHWW 

'HVHUW�,VODQG�'LVFV��/HG�E\�'-�1REOH 

%RE�VHW�WKH�FKDOOHQJH�IRU�HDFK�RI�XV�WR�VHOHFW�HLJKW�PXVLFDO�WUDFNV��D�ERRN�DQG�D�OX[XU\�LWHP��$V�PDQ\�RI�
\RX�NQRZ��PXVLF��DQG�DUW�DQG�FDUV��DUH�WKH�ZD\V�,�HQMR\�WKLV�PRUWDO�FRLO��%XW��KRZ�WR�VHOHFW�HLJKW�WUDFNV"�
6R��,�WKRXJKW�RI�WKRVH�WKDW�KDG�WKH�ELJJHVW�LPSDFW�WKURXJKRXW�P\�OLIH��PD\EH�QRW�WHFKQLFDOO\�P\�IDYRXU�
LWHV� 

�����)RFXV�–�6\OYLD��0\�ILUVW�DGXOW�UHFRUG�,�SXUFKDVHG�ZDV�)RFXV�/LYH�DW�WKH�5DLQERZ� DQG�,�VWLOO�SOD\�LW�
IURP�WLPH�WR�WLPH��:H�KDG�YHU\�IHZ�FRQFHUWV�LQ�%HOIDVW�GXULQJ�7KH�7URXEOHV��IRUWXQDWHO\�)RFXV�ZDV�WKH�
ILUVW�ELJ�FRQFHUW�,�DWWHQGHG��VKRUWO\�IROORZHG�E\�'U��)HHOJRRG�� 

�����)DXUH�5HTXLHP�–�,Q�3DUDGLVXP��,�OLNH�HDUO\�PXVLF��VXFK�DV�0RQWHYHUGL�DQG�EHOLHYH�LW�RU�QRW�,�
KHOSHG�WR�IRUP�D�0DGULJDO�6RFLHW\�DW�P\�DOO-ER\V�VFKRRO�DQG�,�HYHQ�JRW�D�UXJE\�SOD\HU�WR�MRLQ��:H�KDG�
IXQ�DUUDQJLQJ�MRLQW�FRQFHUWV�ZLWK�WKH�ORFDO�JLUOV�VFKRRO�DW�6W��3DWV�&DWKHGUDO�LQ�$UPDJK��,Q�WUXH�,ULVK�WUDGL�
WLRQ��ZH�KDYH�D�3URWHVWDQW�&DWKHGUDO�FDOOHG�6W��3DWULFNV�DQG�D�5RPDQ�&DWKROLF�RQH�FDOOHG�6W��3DWULFNV� 

�����-R\�'LYLVLRQ�–�/RYH�ZLOO�WHDU�XV�DSDUW��P\�IDYRXULWH�VRQJ��SHULRG��)RU�\RXQJ�SHRSOH�LQ�1RUWKHUQ�,UH�
ODQG�WKH�3XQN�UHYROXWLRQ�KDG�D�SRVLWLYH�HIIHFW�E\�EULQJLQJ�XV�WRJHWKHU�UDWKHU�WKDQ�IRFXVLQJ�RQ�RXU�GLIIHU�
HQFHV 

�����1HZ�2UGHU�–�7UXH�)DLWK��GDQFH�IORRU�FODVVLF��VWLOO�JRHV�DURXQG�LQ�P\�KHDG�DIWHU�DOO�WKHVH�\HDUV��
'HHS�ORYH�IRU�WKLV��:KHQ�LW�ZDV�UHOHDVHG��,�ZHQW�WR�P\�FDU�HYHU\�OXQFKWLPH�WR�KHDU�LW��LQ�SUH-LSKRQH�GD\V� 

����¶V�0LOHV�'DYLV�–�,�MXVW�GRQ¶W�NQRZ�ZKHUH�WR�VWDUW��KDYLQJ�RYHU����0LOHV�/3V��7RGD\��,�ZLOO�VHOHFW�
VRPHWKLQJ�IURP�6NHWFKHV�IURP�6SDLQ��WKH�ZHOO-NQRZQ�&RQFLHUWR�GH�$UDQMXH]��DUUDQJHG�ZLWK�*LO�(YDQV��
KLV�ORQJ�WHUP�FROODERUDWRU��7RPRUURZ�LW�FRXOG�EH�,Q�D�6LOHQW�:D\� 

����¶V�.HLWK�-DUUHWW�–�7KH�.ROQ�&RQFHUW��3DUW�2QH���WKH�ILUVW�PLOOLRQ�VHOOLQJ�MD]]�GRXEOH�/3��SOD\V�DURXQG�
ZLWK�\RXU�VRXO� 

�����.HQGULFN�/DPDU��.LQJ�.XQWD��IURP�µ7R�3LPS�D�%XWWHUIO\¶��WKH�PRVW�LQIOXHQWLDO�UDS�UHFRUG�RI�WKH�
����V��FXOWXUDOO\�VLJQLILFDQW�IRU�$IUR-$PHULFDQV��:LWK�D�-D]]�EDFNJURXQG��WKLV�ODXQFKHG�VRPH�WUXO\�JUHDW�
MD]]�FDUHHUV�LQFOXGLQJ�WKH�VWHOODU�.DPDVL�:DVKLQJWRQ��7KXQGHUFDW�DQG�0LOHV�0RVOH\��FROOHFWLYHO\�NQRZQ�
DV�WKH�µ:HVW�&RDVW�*HW�'RZQ¶ 

�����.DPDVL�:DVKLQJWRQ��&KDQJH�RI�WKH�*XDUG��WUXO\�DZHVWUXFN�ZKHQ�,�ILUVW�KHDUG�WKLV��NLFN-VWDUWHG�MD]]�
IRU�\RXQJ�SHRSOH�LQ������–�,�QRZ�IHHO�WKH�ROGHVW�LQ�KLV�DXGLHQFH��3UREDEO\�WKH�EHVW�ZD\�WR�VWDUW�WKH�GD\�� 

+HQU\ 

dŚŝƐ�ŝƐ�ƐŽŵĞ�ŽĨ�ƚŚĞ�ĨŽŽĚ�ĚŽŶĂƚĞĚ�ŽǀĞƌ�ϱ�ĚĂǇƐ͕��ƵƌŽƌĂ͛Ɛ�'ŝůůͲ
ǁŝƚŚ�,ĞĂƚŚĞƌ�ĨƌŽŵ�ƚŚĞ�:ƵďŝůĞĞ�&ŽŽĚďĂŶŬ 

��ŶŽƚĞ�ŐŽĞƐ�ŝŶƚŽ�ďĂŐƐ�ƐĂǇŝŶŐ�ĚŽŶĂƚĞĚ�ĨƌŽŵ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�
ǀŝĂ�ZŽƚĂƌǇ� 
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